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U.S. existing home sales fell 5.4% month-over-month and 5.4% year-over-
year to a seasonally adjusted annual rate of 3.89 million units, with monthly
sales down in all four regions, according to the National Association of
REALTORS® (NAR). Higher mortgage rates, along with rising sales prices,
have kept many prospective buyers on the sidelines, despite more home
choices and less competition for those homes.

New Listings increased 4.8 percent for Single-Family Detached homes but
decreased 8.1 percent for Townhouse-Condo homes. Pending Sales
decreased 8.5 percent for Single-Family Detached homes and 14.6 percent
for Townhouse-Condo homes. Inventory increased 22.6 percent for Single-
Family Detached homes and 26.7 percent for Townhouse-Condo homes.

Median Sales Price increased 6.3 percent to $249,900 for Single-Family
Detached homes but remained flat for Townhouse-Condo homes. Days on
Market increased 12.1 percent for Single-Family Detached homes and 5.5
percent for Townhouse-Condo homes. Months Supply of Inventory
increased 27.3 percent for Single-Family Detached homes and 36.7 percent
for Townhouse-Condo homes.

Home prices have maintained their upward trend across much of the
country, even as sales slow and inventory improves. According to NAR, the
national median existing-home sales price climbed 4.1% year-over-year to
$426,900 as of last measure, an all-time high. Meanwhile, total housing
inventory increased 3.1% month-over-month to 1.32 million units heading
into July, the highest level since 2020, for a 4.1-month supply at the current
sales pace.
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Single-Family Detached Properties Only v

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single-Family Detached properties only.

Key Metrics Historical Sparkbars 7-2023 7-2024 % Change YTD 2023 YTD 2024 % Change

New Listings IIII. IIIIIIIIIIIIIIIIIII 3,715 3,893 +4.8% 23,831 25,536 +7.2%
7-2022 =2023 7-2023 1-2024 7-2024

Pending Sales IIIIIIIIIIIIIIIIIlIIIIIII 3,124 2,857 -8.5% 20,997 20,409 -2.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales IIII'I--llllllllll--lllll 3,106 3,191 +2.7% 18,632 18,642 +0.1%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale llIIIIIIIIIIIIIIIIIIIIIII 33 37 +12.1% 42 46 +9.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price Illllll|IIIIIIIIIIIIIIIII $235,000 $249,900 +6.3% $219,950  $234,900 +6.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price Illll-lllllllllllllllIIII $270,998 $293,430 +8.3% $260,598 $275,789 +5.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received Illllll|IIIIIIII||I||IIII 98.9% 98.2% -0.7% 98.4% 97.9% -0.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index IIIIIIIIIIII..IIIIIII..II 145 137 -5.5% 155 146 -5.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Inventory of Homes for Sale IIIIIII...IIIIIIIIIIIIIII 6,300 7,721 +22.6% — — —
7-2022 1-2023 7-2023 1-2024 7-2024

Months Supply of Inventory lllIII....IIIIIIIIIIIIIII 2.2 2.8 +27.3% — = —
7-2022 1-2023 7-2023 1-2024 7-2024
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Townhouse-Condo Properties Only v

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse-Condo properties only.

Key Metrics Historical Sparkbars 7-2023 7-2024 % Change YTD 2023 YTD 2024 % Change

New Listings IIII'.IIIIIIIIIII IIIIIII 565 519 -8.1% 3,719 3,888 +45%
7-2022 1-2023 7-2023 1-2024 7-2024

Pending Sales IIIIllIIIIIIIIIIlIlIIIIII 474 405 -14.6% 3,083 2,926 -5.1%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales IllllllIIIIIIII".II'IIII 482 457 -5.2% 2,737 2,688 -1.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale llllIlIIIIIlIIIIlIIIIIIII 55 58 +5.5% 57 66 +15.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price Illl-ll-lllllllllllllllll $245,000 $245,000 0.0% $240,000 $245,000 +2.1%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price IIIIIIIIIIIIIIIIIIIIIIIII $255,438  $260,133 +5.4% $251,149  $250,460 +3.3%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received IIIIIIIIIIIIIIIIIII..IIII 99.2% 98.9% -0.3% 99.2% 98.9% -0.3%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index IIIIIIIIIIIII..I'IIII"II 139 140 +0.7% 142 140 -1.4%
7-2022 1-2023 7-2023 1-2024 7-2024

Inventory of Homes for Sale llIIIIIIIIIIIIIIIIIIIIIII 1,213 1,537 +26.7% — — —
7-2022 1-2023 7-2023 1-2024 7-2024

Months Supply of Inventory lIIIIIIIIIIIIIIIIIIIIIIII 3.0 4.1 + 36.7% — = —
7-2022 1-2023 7-2023 1-2024 7-2024
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New Listings T Vizsiions

A count of the properties that have been newly listed on the market in a given month.

Single-Family Year-Over-Year Year-Over-Year
July Year to Date New Listings Detached Change  Townhouse-Condo  Change
Aug-2023 3,915 -0.2% 554 -7.5%
27,941 Sep-2023 3,418 -6.7% 483 -8.2%
4,217 25,536 Oct-2023 3,398 +1.0% 470 +8.0%
3,803 23,831
3,715 ’ Nov-2023 2,684 + 3.5% 414 +10.7%
Dec-2023 1,818 +11.5% 251 -1.6%
Jan-2024 2,358 -0.1% 428 -8.0%
Feb-2024 3,059 +30.7% 535 +22.7%
Mar-2024 3,820 +10.3% 571 -3.9%
Apr-2024 4,158 +15.6% 607 +15.4%
534 565 519 3,947 3,719 3,888 May-2024 4,330 +5.8% 655 +8.4%
T BEE o v o | o e
-10.5% -11.9% +4.8% -1.1% +58% -8.1% -4.9% -147% +72% -121% -58% +4.5% Jul-2024 3,893 +4.8% 519 -8.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 3,397 +4.5% 505 +2.6%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
HIStOI'Ical New LIStIngS by Month === Single-Family Detached =s= Townhouse-Condo
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Pending sales @EE’XE?SIE%

A count of the properties on which offers have been accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
July Year to Date Pending Sales Detached Change  Townhouse-Condo  Change
Aug-2023 3,048 -11.3% 418 -16.4%
Sep-2023 2,546 -141% 350 -7.2%
25,578 Oct-2023 2,627 +0.2% 342 +5.6%
Nov-2023 2,173 +0.5% 277 -4.8%
20,997 20,409
Dec-2023 1,884 +9.0% 234 +1.3%
Jan-2024 2,130 -8.9% 291 -14.7%
Feb-2024 2,613 +13.4% 368 +4.0%
Mar-2024 3,110 +1.1% 428 -1.6%
Apr-2024 3,380 +2.5% 486 +0.4%
455 474 405 3,646 3083 2926 May-2024 3,206 -6.0% 480 -6.3%
-16.0% -12.0% -85%  -250% +4.2% -14.6% -1.2% -17.9% -2.8% -6.0% -154% -5.1% Jul-2024 2,857 -8.5% 405 -14.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 2,724 -3.6% 379 -5.5%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
HIStOI'Ical Pendmg sales bV Month === Single-Family Detached =s= Townhouse-Condo
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Closed Sales @mﬁg%@

A count of the actual sales that closed in a given month.

Single-Family Year-Over-Year Year-Over-Year
Jl,lly Year to Date Closed Sales Detached Change  Townhouse-Condo Change
Aug-2023 3,391 -13.6% 493 -9.2%
3,792 22 679 Sep-2023 2,940 -16.7% 432 -12.4%
Oct-2023 2,726 -9.0% 356 -15.8%
18,632 18,642 Nov-2023 2,517 -7.9% 337 +1.5%
Dec-2023 2,361 -2.0% 306 -6.1%
Jan-2024 1,737 +4.0% 227 +8.1%
Feb-2024 1,780 +3.9% 207 -18.8%
Mar-2024 2,466 -5.8% 368 -3.7%
Apr-2024 2,825 +15.2% 409 +7.9%
565 482 457 3322 5737 9688 May-2024 3,362 +5.6% 530 +21.3%
. T
-16.1% -18.1% +2.7% -145% -14.7% -52% -4.6% -17.8% +0.1% -6.2% -17.6% -1.8% Jul-2024 3,191 +2.7% 457 -5.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 2,715 -4.8% 384 -5.2%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
Historical Closed Sales by Month === Single-Family Detached = === Townhouse-Condo
5,000
4,000
3,000
2,000
1,000
0
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

Current as of August 15, 2024. All data from the multiple listing services in the state of lowa. | Report © 2024 ShowingTime Plus, LLC. | 6



Days on Market Until Sale v

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
July Year to Date Days on Market Detached Change  Townhouse-Condo  Change
Aug-2023 34 +41.7% 48 -2.0%
66 Sep-2023 34 +13.3% 57 +39.0%
55 58 57 Oct-2023 37 +15.6% 65 +44.4%
Nov-2023 41 +24.2% 54 +22.7%
a1 4o 36 42 Dec-2023 42 +10.5% 57 +9.6%
33 Jan-2024 52 +8.3% 77 +22.2%
Feb-2024 56 +7.7% 60 +7.1%
Mar-2024 56 +7.7% 73 +17.7%
Apr-2024 49 +6.5% 63 +10.5%
May-2024 43 +4.9% 75 +31.6%
Jun-2024 39 +11.4% 58 +9.4%
-17.9% +43.5% +12.1% 0.0% +34.1% +5.5% -17.5% +27.3% +9.5% -250% +35.7% +15.8% Jul-2024 37 +12.1% 58 +5.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 42 +14.3% 61 +18.2%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ,
* Days on Market for all properties from August 2023 through July 2024. This
. is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —= Single-Family Detached ~ === Townhouse-Condo
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

REALTORS’

r) IOWCI Association of

July Year to Date

$249,900

238,824 $245,000 $245,000 $240,000 $245,000

$235,000

$225,000 $223,000

$219,950

$234,900
III ! II III
+9.9% +44% +6.3% +14.3% +2.6% 0.0% +9.6% +42% +6.8% +11.6% +7.6% +21%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024

Townhouse-Condo

Single-Family Detached

Single-Family Detached Townhouse-Condo

Historical Median Sales Price by Month
$275,000

$250,000
$225,000
$200,000
$175,000
$150,000
$125,000

$100,000

1-2012 1-2019

1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

Single-Family ~ Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Townhouse-Condo Change
Aug-2023 $230,000 +8.0% | $250,000 +8.7%
Sep-2023 $220,000 +7.6% | $246,990 +6.7%
Oct-2023 $215,000 +7.5% | $249,093  +8.8%
Nov-2023 $212,000 +10.4% | $245,000 +11.9%
Dec-2023 $214,700 +13.0% | $242,500 +7.8%
Jan-2024 $215,000 +12.0% | $238,990 -2.5%
Feb-2024 $215,450 +10.2% | $230,000 +5.5%
Mar-2024 $224,900 +7.1% | $236,528 -1.4%
Apr-2024 $230,000 +7.0% | $247,500 +5.3%
May-2024 $237,000 +5.3% | $250,000 +3.1%
Jun-2024 $250,000 +6.4% | $248,950  +1.6%
Jul-2024 $249,900 +6.3% | $245000  0.0%
12-Month Avg* $227,200  +8.2% | $245,000 +4.3%

* Median Sales Price for all properties from August 2023 through July 2024.
This is not the average of the individual figures above.

1-2020

=== Single-Family Detached

1-2021

1-2022

=s= Townhouse-Condo

1-2023 1-2024
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

r) IOWCI Association of

REALTORS’

July

$262,636

+8.3%
2022
Single-Family Detached

$270,998

+3.2%
2023

Townhouse-Condo

$293,430
$269,133
$247,456 $255:438
+8.3% +3.2% +54%
2024 2023 2024

Historical Average Sales Price by Month

$350,000

$300,000

$250,000

$200,000

$150,000

$100,000

1-2012

1-2013

1-2014

1-2015

$250,423

+9.6%

Year to Date

1-2016

$260,598

+41%
2023
Single-Family Detached

$275,789

+5.8%
2024

1-2017

$234,204

Single-Family ~ Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Townhouse-Condo Change

Aug-2023 $273,831 +57% | $269,886 +9.8%

Sep-2023 $269,590 +3.8% | $256,112  +0.6%

$251,149 5259460 Oct-2023 $263,429 +5.4% | $262,302 +5.1%
Nov-2023 $257,760  +8.4% | $265,770 +12.1%

Dec-2023 $261,738  +11.7% | $255,118 +7.7%

Jan-2024 $257,478  +7.9% | $252,949  -0.5%

Feb-2024 $248,954 +57% | $237,618 +5.4%

Mar-2024 $264,315  +6.1% | $250,734  +1.9%

Apr-2024 $268,976  +5.3% | $262,931 +5.6%

May-2024 $279,590 +59% | $262,662  +1.8%

Jun-2024 $293575 +4.5% | $262,889  +2.3%

+109% +7.2% +3.3% Jul-2024 $293,430 +8.3% | $269,133  +5.4%

2023 2024 12-Month Avg* $271,574  +6.2% | $260,654 +4.7%

Townhouse-Condo

* Avg. Sales Price for all properties from August 2023 through July 2024. This
is not the average of the individual figures above.

=== Single-Family Detached = === Townhouse-Condo

1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024
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Percent of List Price Received v

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single-Family Year-Over-Year Year-Over-Year
July Year to Date Received Detached Change  Townhouse-Condo  Change
Aug-2023 98.5% -0.6% 99.6% -0.2%
Sep-2023 98.2% 0.0% 98.8% -0.8%
99.9% 98.9% 08.2%  100.4% 99.2% 98.9% 99.5% 98.4% 97.9%  100.3% 99.2% 98.9% Oct-2023 97.8% 0.0% 98.7% -0.8%
Nov-2023 97.2% -0.2% 99.0% +0.3%
Dec-2023 97.1% +0.2% 98.5% 0.0%
Jan-2024 96.3% -0.4% 98.4% -0.4%
Feb-2024 97.0% +0.1% 98.3% -0.3%
Mar-2024 97.7% -0.3% 98.2% -0.5%
Apr-2024 98.1% -0.4% 99.4% +0.4%
May-2024 98.3% -0.9% 99.2% -0.1%
Jun-2024 98.6% -0.6% 99.1% -0.7%
00% -10% -0.7% +02% -12% -0.3% +06% -11% -05% +06% -11% -0.3% Jul-2024 98.2% -0.7% 98.9% -0.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg*  97.9% -0.4% 98.9% -0.3%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ) ) )
* Pct. of List Price Received for all properties from August 2023 through July
. . . . . 2024. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —= Single-Family Detached === Townhouse-Condo
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Housing Affordability Index v

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single-Family Year-Over-Year Year-Over-Year
July Year to Date Affordability Index Detached Change  Townhouse-Condo  Change
Aug-2023 143 -22.3% 132 -22.8%
183 Sep-2023 149 -15.8% 133 -15.3%
172 162 155 173 Oct-2023 147 -12.0% 126 -13.7%
145 a7 139 140 146 142 Nov-2023 155 -14.4% 134 -15.7%
Dec-2023 162 -12.9% 143 -8.9%
Jan-2024 161 -14.8% 144 -2.7%
Feb-2024 157 -12.3% 147 -8.7%
Mar-2024 152 -10.6% 145 -2.0%
Apr-2024 144 -12.2% 134 -10.7%
May-2024 142 -8.4% 134 -6.9%
Jun-2024 136 -7.5% 137 -2.8%
-21.8% -15.7% -55%  -25.0% -142% +0.7% -21.8% -15.3% -58%  -231% -17.9% -1.4% Jul-2024 137 -5.5% 140 +0.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 149 -12.4% 137 -9.9%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
Historical Housing Affordability Index by Month === Single-Family Detached === Townhouse-Condo
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Inventory of Homes for Sale v

The number of properties available for sale in active status at the end of a given month.

Single-Family Year-Over-Year Year-Over-Year
July Homes for Sale Detached Change Townhouse-Condo Change

Aug-2023 6,681 +4.5% 1,289 +17.1%

Sep-2023 7,062 +6.2% 1,340 +13.5%

7 701 Oct-2023 7,246 +4.9% 1,371 +10.6%

’ Nov-2023 7,181 +5.8% 1,435 +15.3%

6,350 6,300 Dec-2023 6,498 +5.7% 1,361 +15.0%

Jan-2024 6,183 +8.8% 1,359 +17.5%

Feb-2024 6,231 +15.1% 1,415 +21.6%

Mar-2024 6,554 +20.1% 1,463 +17.6%

1.537 Apr-2024 6,859 +26.7% 1,481 +221%

1,077 1,213 ’ May-2024 7,471 +29.2% 1,551 +26.9%

-24.4% - 0.8% +22.6% - 23.0% +12.6% +26.7% Jul-2024 7,721 +22.6% 1,537 +26.7%

2022 2023 2024 2022 2023 2024 12-Month Avg 6,956 +14.2% 1,431 +19.3%

Single-Family Detached Townhouse-Condo
Historical Inventory of Homes for Sale by Month —= Single-Family Detached ~ === Townhouse-Condo
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Months Supply of Inventory @E’EREFS‘E%

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single-Family Year-Over-Year Year-Over-Year
July Months Supply Detached Change Townhouse-Condo Change
Aug-2023 2.4 + 33.3% 3.3 +50.0%
Sep-2023 2.6 + 36.8% 3.4 +41.7%
Oct-2023 2.6 + 30.0% 3.5 + 34.6%
Nov-2023 2.6 +23.8% 3.7 + 37.0%
28 Dec-2023 2.3 +21.1% 3.5 + 34.6%
* Jan-2024 2.2 +22.2% 3.5 + 34.6%
2.2 2.2 Feb-2024 2.2 +29.4% 3.6 +38.5%
1.8 Mar-2024 24 +41.2% 3.8 +31.0%
Apr-2024 25 + 38.9% 3.8 +31.0%
May-2024 2.7 + 35.0% 4.0 + 33.3%
Jun-2024 2.8 +27.3% 4.1 +32.3%
-21.7% +22.2% +27.3% -18.5% +36.4% +36.7% Jul-2024 2.8 +27.3% 4.1 + 36.7%
2022 2023 2024 2022 2023 2024 12-Month Avg* 2.5 +30.6% 3.7 +34.7%
Single-Family Detached Townhouse-Condo , o
* Months Supply for all properties from August 2023 through July 2024. This is
not the average of the individual figures above.
Historical Months SUpply of Inventory by Month =e= Single-Family Detached = =e= Townhouse-Condo
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Total Market Overview @i@é’ﬁﬁ“@iﬁ%

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Residential listings.

Key Metrics Historical Sparkbars 7-2023 7-2024 % Change YTD 2023 YTD 2024 % Change

New Listings IIII'-I|IIIIIIII|I|IIIIII 4,282 4,413 +3.1% 27,584 29,464 +6.8%
7-2022 1-2023 7-2023 1-2024 7-2024

Pending Sales Illllllllllllllllllllllll 3,601 3,265 -9.3% 24,092 23,346 -3.1%
7-2022 1-2023 7-2023 1-2024 7-2024

Closed Sales IIIIIIIIIIIIIIIIIIIIIIIII 3,592 3,652 +1.7% 21,380 21,341 - 0.2%
7-2022 1-2023 7-2023 1-2024 7-2024

Days on Market Until Sale lllllIIIIIII“IIIIIIIIIII 36 40 +11.1% 44 49 +11.4%
7-2022 1-2023 7-2023 1-2024 7-2024

Median Sales Price Illl--lllIIIIIII“IIIIIII $235,500 $248,000 +5.3% $222,000 $235,000 +5.9%
7-2022 1-2023 7-2023 1-2024 7-2024

Average Sales Price IIIIIIIIIIIIIIIIIIIIIIIII $268,859 $290,237 +8.0% $259,343 $273,692 +5.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Percent of List Price Received Illllllllllllllllllllllll 98.9% 98.3% -0.6% 98.5% 98.0% -0.5%
7-2022 1-2023 7-2023 1-2024 7-2024

Housing Affordability Index IIIIIIIIIII..I..IIIII.III 145 138 -4.8% 154 146 -5.2%
7-2022 1-2023 7-2023 1-2024 7-2024

Inventory of Homes for Sale IIIIIII IIIIIIIIIIIIIIIII 7,538 9,287 +23.2% — — —_
7-2022 1—202-3 7-2023 1-2024 7-2024

Months Supply of Inventory l.ll.lllllIIIIIIIIIIIIII 2.3 3.0 + 30.4% — = —
:2022 1-2023 7-2023 1-2024 7-2024
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